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Dear Sir/Madam 

NOTICE UNDER SECTION 708A(12C)(e) OF THE CORPORATIONS ACT 2001 

This cleansing notice (Cleansing Notice) is given by Jayex Healthcare Limited (ACN 119 122 477) 
(Company) under section 708A(12C)(e) of the Corporations Act 2001 (Cth) (Corporations Act) as 
amended by ASIC Corporations (Sale Offers: Securities Issued on Conversion of Convertible Notes) 
Instrument 2016/82. 

The Company hereby confirms that: 

(a) the convertible notes described below will be issued without disclosure to an investor under 
Part 6D.2 of the Corporations Act; and 

(b) this Cleansing Notice has been given in accordance with section 708A(12C)(e) of the 
Corporations Act. 

The issue of this Cleansing Notice enables the fully paid ordinary shares in the capital of the Company 
(Shares) issued on the conversion of the convertible notes issued by the Company on the terms 
described below, to be on-sold to retail investors without further disclosure. 

1. BACKGROUND 

1.1 Convertible Note Deed 

As announced on 25 January 2018, the Company secured an aggregate of $3,000,000 in 
funding from Covenant Holdings (WA) Pty Ltd (ACN 129 030 897) (Covenant) (Loan), a 
related entity of the Company’s Chairman and major shareholder Mr Michael Boyd. 

Covenant, acting as trustee for the Boyd No 3 Trust, (together, the Noteholder) and the 
Company subsequently agreed to apply the Loan for the subscription of 3,000,000 
convertible notes, each having a face value of $1.00 (Convertible Note) on the terms and 
conditions set out in a deed (Convertible Note Deed).  

On 29 September 2020, the Company obtained the approval of its shareholders to issue the 
Convertible Notes to the Noteholder. 

The material terms of the Convertible Notes are as follows: 

(a) Face Value: Each Convertible Note will have a face value of $1.00. 
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(b) Interest: 6.5% per annum, which rate shall be fixed for the term of the Convertible 
Notes.  

(c) Conversion Price: The price per fully paid ordinary share (Share) to be issued on 
conversion of the Convertible Notes is equal to the greater of: 

(i) $0.05; and 

(ii) a 20% discount to the volume weighted average price of Shares on the 
ASX calculated over the 30 days on which trades in Shares were recorded 
immediately prior to the date of conversion of the Convertibles Notes, 

(Conversion Price). 

(d) Redemption: In the event that all or part of the Convertible Notes are not 
converted into Shares on or before the date that is 24 months after the date of 
issue the Convertible Notes (Redemption Date), the Company shall: 

(i) pay to the Noteholder the amount of the Subscription Sum and accrued 
interest on the Convertible Notes which has not been repaid or converted 
into Shares (Monies Payable) on the Redemption Date; or 

(ii) subject to any required shareholder approvals, convert the Monies 
Payable into new Convertible Notes on the same terms as the Convertible 
Note Deed unless as otherwise agreed between the Noteholder and the 
Company (acting reasonably). 

A summary of the terms and conditions of the Convertible Notes and the Convertible Note 
Deed are further set out in section 4 of this Cleansing Notice. 

2. CONTENTS OF THIS CLEANSING NOTICE 

This Cleansing Notice sets out the following: 

(a) in relation to the Convertible Notes: 

(i) the effect of the issue on the Company; 

(ii) a summary of the rights and liabilities attaching to the Convertible Notes; 
and 

(iii) a summary of the rights and liabilities attaching to the Shares that will be 
issued on the conversion of the Convertible Notes; and 

(b) any information that: 

(i) has been excluded from continuous disclosure notices in accordance with 
the ASX Listing Rules; and 

(ii) is information that investors and their professional advisors would 
reasonably require for the purpose of making an informed assessment 
of: 

(A) the assets and liabilities, financial position and performance, 
profits and losses and prospects of the Company; and 

(B) the rights and liabilities attaching to the Shares; and 
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(iii) other information relating to the Company’s status as a disclosing entity. 

3. THE EFFECT OF THE ISSUE ON THE COMPANY 

3.1 Effect of the issue on the Company  

The principal effect of the issue of the Convertible Notes on the Company will be: 

(a) the satisfaction of the Company’s obligations under the Loan; 

(b) an increase the number of unquoted Convertible Notes on issue from 0 to 
3,000,000; 

(c) the Company having a liability for the aggregate amount of the Face Value of the 
Convertible Notes issued under the Convertible Note Deed; and 

(d) if the Convertible Notes are converted at the lowest possible Conversion Price 
(being $0.05), a maximum increase in the number of Shares on issue from 
201,363,024 to 261,363,024.  

3.2 Pro Forma Consolidated Statement of Financial Position taking into account the issue of 
the Convertible Notes 

(a) Set out in Annexure A is a pro forma consolidated Statement of Financial Position 
for the Company and its controlled entities (“consolidated entity”) based on the 
reviewed financial statements of the consolidated entity as at 30 June 2020 
adjusted to reflect the proposed Convertible Notes issue and has been prepared 
on the basis of the accounting policies normally adopted by the Company.  

(b) The pro forma financial information is presented in an abbreviated form in so far 
as it does not include all of the disclosures required by Australian Accounting 
Standards applicable to annual financial statements. The pro forma financial 
information is not audited. The classification of the allocations between debt and 
equity for the Convertible Notes may change in the future. 

3.3 Potential effect on capital structure 

(a) As at the date of this Cleansing Notice, the total number of issued Shares is 
201,363,024. 

(b) The capital structure of the Company will be affected by both the conversion of 
Convertible Notes by the Noteholder and the satisfaction of the Commitment Fee 
by the issue of Shares which will each result in additional Shares being issued. 

(c) Subject to limits on the conversion under the Convertible Note Deed, the 
Convertible Notes can be:  

(i) converted at any time after their issue and prior to the Redemption Date 
(as defined in section 4) at the request of the Noteholder; or 

(ii) automatically redeemed on the Redemption Date (as defined in section 
4). 
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(d) The effect on the issued share capital of the Company upon the issue and 
conversion of the Convertible Notes.  

Shares Number 

Shares issued on the date of this Cleansing Notice 201,363,024 

Shares issued upon conversion of the Tranche A 
Convertible Notes1 

60,000,000 

Total Shares on issue following conversion of all 
Convertible Notes  

261,363,024 

Note:  
1. This assumes that the Convertible Notes are converted at the lowest possible 

Conversion Price (being $0.05). 

Convertible Notes Number 

Convertible Notes on issue at the date of this 
Cleansing Notice 

0 

Convertible Notes to be issued under the Convertible 
Note Deed 

3,000,000 

Total Convertible Notes on issue following issue of 
the Convertible Notes under the Convertible Note 
Deed 

3,000,000 

 

4. RIGHTS AND LIABILITIES ATTACHING TO THE CONVERTIBLE NOTES TO BE ISSUED UNDER 
THE CONVERTIBLE SECURITIES AGREEMENT 

The following is a broad summary of the terms and conditions of the Convertible Note Deed 
and the rights, privileges and restrictions attaching to the Convertible Notes. These 
summaries are not exhaustive and does not constitute a definitive statement of the rights 
and liabilities of the Noteholder. 

Terms and conditions of the Convertible Note Deed 

Face Value The total aggregate face value of the Convertible Notes is $3,000,000 

Term  31 July 2020 until the Conversion or Redemption (as set out below) of 
the Convertible Notes. 

Security The Convertible Notes are unsecured.  

Events of 
Default 

Each of the following constitutes an event of default under the 
Convertible Note Deed: 
(a) non-payment: the Company fails to pay within 5 Business Days 

of its due date any amount payable under the Convertible Note 
Deed; 

(b) misrepresentation: any representation, warranty or statement 
made or repeated in or in connection with the Convertible Note 
Deed is untrue or misleading in a material respect (whether by 
omission or otherwise) when so made or repeated or becomes 
untrue or misleading (or, in the case of financial forecasts, unfair 
or unreasonable) in a material respect when taken as a whole; 
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Terms and conditions of the Convertible Note Deed 
(c) involuntary winding up: an application or order is made for the 

winding up of the Company or for the appointment of a 
liquidator; 

(d) voluntary winding up: the Company passes a resolution for its 
winding up; 

(e) receiver: a receiver, controller (within the meaning of section 9 
of the Corporations Act) or analogous person is appointed to, or 
the holder of a Security Interest or Permitted Security Interest 
takes possession of all, or any part of the assets of the Company; 

(f) insolvency: the Company: 
(i) suspends payment generally; 
(ii) becomes an externally-administered body corporate 

within the meaning of the Corporations Act; 
(iii) becomes subject to administration under Part 5.3A of 

Chapter 5 of the Corporations Act, or steps are taken 
which could reasonably be expected to result in the 
Company becoming so subject; or 

(iv) is or states that it is, or is deemed by applicable law to 
be, unable to pay its debts as and when they fall due; 

(g) statutory demand: a statutory demand is served on the Company 
under section 459E of the Corporations Act or pursuant to 
section 459F of the Corporations Act the Company is taken to 
have failed to comply with that statutory demand; 

(h) compromise or arrangement: the Company takes any step for 
the purpose of entering into a compromise or arrangement with 
any of its members or creditors except for the purpose of a 
reconstruction, amalgamation, merger or consolidation on terms 
approved by the Noteholder; 

(i) change in ownership: there is a change in control of the 
Company, without the prior written approval of the Noteholder; 

(j) failure to comply with waiver: if any Event of Default (or 
occurrence which would otherwise have been or become an 
Event of Default) is conditionally waived by the Noteholder and 
the Company does not comply with those conditions or those 
conditions are not fulfilled (whether by the Company or any 
other person) or are or become incapable of fulfilment; 

(k) investigations: a person is appointed under any legislation to 
investigate or manage any part of the affairs of the Company; or 

(l) provisions void: all or any material provision of the Convertible 
Note Deed: 
(i) does not have effect or ceases to have effect in 

accordance with its terms; 
(ii) is or becomes void, voidable, illegal, invalid or 

unenforceable other than by reason of equitable 
principles or laws affecting creditors’ rights generally; or 

(iii) is claimed by the Company or any other person to be any 
of the matters referred to in paragraphs (i) or (ii) or the 
Company or any other person commences any court 
proceedings to establish any of the matters referred to in 
paragraphs (i) or (ii) to be the case. 
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Terms and conditions of the Convertible Note Deed 
If an event of default subsists, the Noteholder may at any time by notice 
to the Company declare that the Face Value, all accrued interest and all 
other outstanding moneys are immediately due and payable and upon 
receipt of such notice the Company must immediately repay all 
outstanding amounts.   

The rights, privileges and restrictions attaching to the Convertible Notes 

Face Value $1.00 per Convertible Note 

Redemption 

In the event that all or part of the Convertible Notes are not converted 
into Shares on or before the date that is 24 months after 2 business days 
after the Company obtained shareholder approval for the issue of the 
Convertible Notes (Redemption Date), the Company covenants with the 
Noteholder that it shall (at its sole election): 
(a) pay to the Noteholder the amount of the Subscription Sum and 

accrued interest on the Convertible Notes which has not been 
repaid or converted into Shares (Monies Payable) on the 
Redemption Date; or 

(b) subject to any required shareholder approvals, convert the 
Monies Payable into new Convertible Notes on the same terms 
as the Convertible Note Deed unless as otherwise agreed 
between the Noteholder and the Company (acting reasonably). 

Conversion 

(a) The Convertible Notes shall be convertible into Shares in whole 
or in part (to the extent to which they have not already been 
redeemed as per the terms set out above) at the sole election of 
the Noteholder at the Conversion Price (as defined below) at any 
time on or before the Redemption Date. 

(b) The Convertible Notes shall be converted in Shares at the 
following conversion price per Share (Conversion Price): 
(i) $0.05; and 
(ii) a 20% discount to the volume weighted average price of 

Shares on the ASX calculated over the 30 days on which 
trades in Shares were recorded immediately prior to the 
date of delivery of a conversion notice by the Noteholder 
to the Company in accordance with the terms of the 
Convertible Note Deed. 

Conversion 
Notice 

If the Noteholder wishes to convert all or part of the Convertible Notes 
into Shares, the Noteholder must deliver to the Company a duly 
completed and executed conversion notice and the Convertible Note’s 
note certificate, or such other evidence of title as to ownership of the 
Convertible Notes as is acceptable to the Company. 

Interest Rate 6.5% per annum, which rate shall be fixed for the term of the Convertible 
Notes. 

Interest 
Payments 

Interest will accrue from day to day prior to the Redemption Date or the 
date on which the Shares that are issued on conversion of the 
Convertible Notes (Conversion Date), will be payable in arrears on each 
Interest Payment Date (as this term is defined in the Convertible Note 
Deed). 
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Terms and conditions of the Convertible Note Deed 

Payment 
following 
Conversion  

If a Conversion Notice is given in respect of part or all of the Convertible 
Notes, after an Interest Payment Date but before the next Interest 
Payment Date then, because Interest is payable in arrears, on the next 
Interest Payment Date (being a date following the Conversion Date) the 
Company will pay to the Noteholder an amount of Interest in respect of 
the Convertible Notes so converted calculated in accordance with the 
following formula: 

NDIR ×=
365

 

Where: 

R = the amount of Interest to be paid by the Company; 

I = 6.5% (being the interest rate payable on each Convertible Note); and 

ND = the number of days commencing on the Interest Payment Date 
which immediately preceded the Conversion Date and ending on the 
Conversion Date. 

 

5. RIGHTS AND LIABILITIES ATTACHING TO SHARES ISSUED ON CONVERSION OF THE 
CONVERTIBLE NOTES 

The Shares issued to the Noteholder on the conversion of the Convertible Notes under the 
Convertible Note Deed will rank equally in all respects with all of the Company’s existing 
Shares. The rights attaching to the Shares, including new Shares to be issued to the 
Noteholder on the conversion of the Convertible Notes, are set out in the Company’s 
constitution, and, in certain circumstances, regulated by the Corporations Act, the ASX 
Listing Rules and the general law. 

The Company intends to apply to ASX for quotation of the Shares issued on conversion of 
any Convertible Notes. 

Full details of the rights and liabilities attaching to Shares are set out in the Company’s 
constitution, a copy of which can be inspected free of charge, at the Company’s registered 
office during normal business hours. 

The following is a broad summary of the rights, privileges and restrictions attaching to all 
Shares. This summary is not exhaustive and does not constitute a definitive statement of the 
rights and liabilities of Shareholders. 

(a) General meetings 

Shareholders are entitled to be present in person, or by proxy, attorney or 
representative to attend and vote at general meetings of the Company. 

Shareholders may requisition meetings in accordance with section 249D of the 
Corporations Act and the Company’s constitution. 
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(b) Voting rights 

Subject to any rights or restrictions for the time being attached to any class or 
classes of Shares, at general meetings of Shareholders or classes of Shareholders: 

(i) each Shareholder entitled to vote may vote in person or by proxy, 
attorney or representative; 

(ii) on a show of hands, every person present who is a Shareholder or a 
proxy, attorney or representative of a Shareholder has one vote; and 

(iii) on a poll, every person present who is a Shareholder or a proxy, attorney 
or representative of a Shareholder shall, in respect of each fully paid 
Share held by him, or in respect of which he is appointed a proxy, 
attorney or representative, have one vote for the Share, but in respect of 
partly paid Shares shall have such number of votes as bears the same 
proportion to the total of such Shares registered in the Shareholder’s 
name as the amount paid (not credited) bears to the total amounts paid 
and payable (excluding amounts credited). 

(c) Dividend rights 

Subject to the rights of any preference Shareholders and to the rights of the 
holders of any Shares created or raised under any special arrangement as to 
dividend, the Directors may from time to time declare a dividend to be paid to the 
Shareholders entitled to the dividend which shall be payable on all Shares 
according to the proportion that the amount paid (not credited) is of the total 
amounts paid and payable (excluding amounts credited) in respect of such Shares. 

The Directors may from time to time pay to the Shareholders any interim dividends 
as they may determine.  No dividend shall carry interest as against the Company.  
The Directors may set aside out of the profits of the Company any amounts that 
they may determine as reserves, to be applied at the discretion of the Directors, 
for any purpose for which the profits of the Company may be properly applied. 

(d) Winding-up 

If the Company is wound up, the liquidator may, with the authority of a special 
resolution of the Company, divide among the Shareholders in kind the whole or 
any part of the property of the Company, and may for that purpose set such value 
as he considers fair upon any property to be so divided, and may determine how 
the division is to be carried out as between the Shareholders or different classes of 
Shareholders. 

The liquidator may, with the authority of a special resolution of the Company, vest 
the whole or any part of any such property in trustees upon such trusts for the 
benefit of the contributories as the liquidator thinks fit, but so that no Shareholder 
is compelled to accept any Shares or other securities in respect of which there is 
any liability. 

(e) Shareholder liability 

As the Shares to be issued on the conversion of the Convertible Notes will be fully 
paid shares, they will not be subject to any calls for money by the Directors and will 
therefore not become liable for forfeiture. 
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(f) Transfer of Shares 

Generally, Shares are freely transferable, subject to formal requirements, the 
registration of the transfer not resulting in a contravention of or failure to observe 
the provisions of a law of Australia and the transfer not being in breach of the 
Corporations Act or the ASX Listing Rules. 

(g) Future increase in capital 

The allotment and issue of any new Shares is under the control of the Directors.  
Subject to restrictions on the issue or grant of securities contained in the ASX 
Listing Rules, the Company’s constitution and the Corporations Act (and without 
affecting any special right previously conferred on the holder of an existing share 
or class of shares), the Directors may issue securities as they shall, in their absolute 
discretion, determine. 

(h) Variation of rights 

Pursuant to section 246B of the Corporations Act, the Company may, with the 
sanction of a special resolution passed at a meeting of Shareholders vary or 
abrogate the rights attaching to Shares. 

If at any time the share capital is divided into different classes of Shares, the rights 
attached to any class (unless otherwise provided by the terms of issue of the shares 
of that class), whether or not the Company is being wound up, may be varied or 
abrogated with the consent in writing of the holders of three-quarters of the issued 
shares of that class, or if authorised by a special resolution passed at a separate 
meeting of the holders of the shares of that class. 

(i) Alteration of constitution 

In accordance with the Corporations Act, the Company’s constitution can only be 
amended by a special resolution passed by at least three quarters of Shareholders 
present and voting at the general meeting.  In addition, at least 28 days written 
notice specifying the intention to propose the resolution as a special resolution 
must be given. 

6. COMPLIANCE WITH DISCLOSURE OBLIGATIONS 

The Company is a “disclosing entity” under the Corporations Act and, as such, is subject to 
regular reporting and disclosure obligations under both the Corporations Act and the ASX 
Listing Rules. 

These obligations require the Company to notify ASX of information about specific events 
and matters as they arise. In particular, the Company is obliged to continuously disclose to 
the market immediately any information which a reasonable person would expect to have a 
material effect on the price or the value of the Shares. 

The Company is also required to prepare and lodge with ASIC yearly and half-yearly financial 
statements accompanied by a directors’ statement and report, and an audit report or 
review. Copies of documents lodged with ASIC in relation to the Company may be obtained 
from, or inspected at, an ASIC office. 

The Company will provide a copy of each of the following documents, free of charge, to any 
person on request: 
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(a) the annual financial report most recently lodged by the Company with ASIC, being 
the financial report of the Company for the year ended 31 December 2019; 

(b) any half-year financial report lodged by the Company with ASIC after the 
lodgement of the annual financial report referred to in paragraph (a) and before 
the lodgement of this Cleansing Notice with ASX; and 

(c) any continuous disclosure notices given by the Company to ASX after the 
lodgement of the annual financial report referred to in paragraph (a) and before 
the lodgement of this Cleansing Notice with ASX. 

A list of the continuous disclosure notices given by the Company to ASX after lodgement of 
the annual financial report referred to in paragraph (a) above and before the lodgement of 
this Cleansing Notice with ASX is set out in the table below. 

Date Announcement 

08/10/2020 Jayex signs Binding Term Sheet with MyFiziq 

01/10/2020 Change of Director's Interest Notice 

29/09/2020 Results of Meeting 

07/09/2020 Section 708A Notice and Appendix 2A 

02/09/2020 Initial Director's Interest Notice 

02/09/2020 Non-Executive Director Appointment 

02/09/2020 Proposed issue of Securities - JHL 

02/09/2020 Jayex completes $700K capital raise 

31/08/2020 Trading Halt 

28/08/2020 Appendix 4D and Half-year Financial Report 

27/08/2020 Notice of General Meeting/Proxy Form 

31/07/2020 Results of Annual General Meeting 

31/07/2020 AGM Presentation 

31/07/2020 Chairman's Address to Shareholders 

31/07/2020 Proposed issue of Securities - JHL 

31/07/2020 Proposed Convertible Note Issue and Debt Conversion 

27/07/2020 Change of Auditor 

24/07/2020 June 2020 Quarterly Update and Appendix 4C 

01/07/2020 Change of Director's Interest Notice 

30/06/2020 Change of Director's Interest Notice 

29/06/2020 Resignation of CEO and Managing Director 

18/06/2020 Notice of Annual General Meeting/Proxy Form 

11/06/2020 LSH: Licence Agreement with Jayex Healthcare 

11/06/2020 Jayex signs Licence Agreement with Lifespot Health 
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Date Announcement 

05/06/2020 Revised AGM Date and Director Nomination Closing Date 

03/06/2020 AGM Date and Director Nomination Closing Date 

19/05.2020 JHL receives funding in form of COVID-19 support 

28/04/2020 March 2020 Quarterly Update and Appendix 4C 

16/04/2020 COVID-19 (Coronavirus Pandemic) Market Update - Correction 

09/04/2020 COVID-19 (Coronavirus Pandemic) Market Update 

25/03/2020 Deferral of Annual General Meeting 

24/03/2020 Appendix 4G and Corporate Governance Statement 

 

7. INFORMATION EXCLUDED FROM CONTINUOUS DISCLOSURE NOTICES 

As at the date of this Cleansing Notice, the Company advises that it has fully complied with 
its disclosure obligations under the ASX Listing Rules and the Corporations Act, and, in 
particular, there is no information which the Company has excluded from any of its 
continuous disclosure notices given in accordance with the ASX Listing Rules and the 
Corporations Act as at the date of this Cleansing Notice which it would be reasonable for 
investors and their professional advisors to require for the purpose of making an informed 
assessment of: 

(a) the assets and liabilities, financial position and performance, profits and losses and 
prospects of the Company; and  

(b) the rights and liabilities attaching to the Convertible Notes and the Shares. 

For more information please contact the Company Secretary on (03) 9692 7222. 

Yours sincerely, 

 

 
MELANIE LEYDIN 
COMPANY SECRETARY 
JAYEX HEALTHCARE LIMITED  
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A N N E X U R E  A  –  P R O - F O R M A  C O N S O L I D A T E D  S T A T E M E N T  O F  F I N A N C I A L  
P O S I T I O N  F O R  T H E  C O M P A N Y  

 Reviewed Pro forma 
adjustments $ 

Unaudited/ 
unreviewed 

 30 June 2020 
$000s 

1. Issue of 
Convertible 

notes 
 Proforma 

Financials $ 

Assets     

Current assets     

Cash and cash equivalents 1,331   1,331 
Trade and other receivables 1,719   1,719 
Inventories 454   454 
Other  57   57 

Total current assets 3,561 -  3,561 

Non-current assets     

Receivables 53   53 
Property, plant and equipment 209   209 
Right-of-use assets 158   158 
Intangibles 9,502   9,502 

Total non-current assets 9,922 -  9,922 

Total assets 13,483 -  13,483 

Liabilities     

Current liabilities     

Trade and other payables 2,163   2,163 
Lease liabilities 130   130 
Employee benefits 131   131 
Provisions 260   260 
Contract liabilities 1,838   1,838 

Total current liabilities 4,522 -  4,522 

Non-Current liabilities     

Borrowings 4,688 (3,000)  1,688 
Convertible notes payable - 3,000  3,000 
Deferred tax 518   518 
Employee benefits 18   18 

Total non-current liabilities 5,262 -  5,262 

Total liabilities 9,784 -  9,784 
     

Net assets 3,699 -  3,699 

Equity     

Share capital 26,187   26,187 
Reserves (1,826)   (1,826) 
Accumulated losses (20,662) -  (20,662) 
Total equity 3,699 -  3,699 

 

Please refer to the notes on the following page. 
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The pro-forma consolidated Statement of Financial Position shown in the table above (“pro-forma”) 
has been prepared on the following basis: 

(a) The 30 June 2020 Consolidated Statement of Financial Position, as included in the 
consolidated entity’s reviewed Financial Report for the half-year ended 30 June 2020, released 
to the market on 28 August 2020, has been used as a base position to illustrate the impact of 
the issue of the convertible notes. 

(b) The pro-forma is presented in an abbreviated form insofar as it does not include all of the 
disclosures required by Australian accounting standards.  It has been prepared in accordance 
with the Company’s normal accounting policies. 

(c) The balances for Cash and cash equivalents, trade and trade receivables, and other assets and 
liabilities appearing in the pro-forma have not been adjusted for expenditure and other 
activities since 30 June 2020.  

(d)  Any equity component(s) of the convertible notes are not considered material for the 
purposes of the pro-forma and have not been separately valued or identified in the pro-forma. 
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Appendix 3G 

Notification of issue, conversion or payment up of equity 
+securities 

Information or documents not available now must be given to ASX as soon as available. Information 
and documents given to ASX become ASX’s property and may be made public. 

If you are an entity incorporated outside Australia and you are issuing a new class of +securities other 
than CDIs, you will need to obtain and provide an International Securities Identification Number (ISIN) 
for that class. Further information on the requirement for the notification of an ISIN is available from 
the Create Online Forms page. ASX is unable to create the new ISIN for non-Australian issuers. 

*Denotes minimum information required for first lodgement of this form, with exceptions provided in 
specific notes for certain questions. The balance of the information, where applicable, must be 
provided as soon as reasonably practicable by the entity. 

Part 1 – Entity and announcement details 

Question 
no 

Question Answer 

1.1 *Name of entity 
We (the entity here named) give notice of the issue, 
conversion or payment up of the following unquoted 
+securities. 

Jayex Healthcare Limited 

1.2 *Registration type and number 
Please supply your ABN, ARSN, ARBN, ACN or 
another registration type and number (if you supply 
another registration type, please specify both the type 
of registration and the registration number). 

ABN 15 119 122 477 

1.3 *ASX issuer code JHL 

1.4 *This announcement is 
Tick whichever is applicable. 

☒  A new announcement 
☐  An update/amendment to a previous 

announcement 
☐  A cancellation of a previous 

announcement 

1.4a *Reason for update 
Mandatory only if “Update” ticked in Q1.4 above. A 
reason must be provided for an update. 

N/A 

1.4b *Date of previous announcement to this 
update 
Mandatory only if “Update” ticked in Q1.4 above. 

N/A 

1.4c *Reason for cancellation 
Mandatory only if “Cancellation” ticked in Q1.4 above. 

N/A 

1.4d *Date of previous announcement to this 
cancellation 
Mandatory only if “Cancellation” ticked in Q1.4 above. 

N/A 

1.5 *Date of this announcement 13 October 2020 
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Part 2 – Type of issue 

Question 
No. 

Question Answer 

2.1 *The +securities the subject of this 
notification are:  
Select whichever item is applicable. 
If you wish to notify ASX of different types of issues of 
securities, please complete a separate Appendix 3G 
for each type of issue. 

☐  +Securities issued as a result of options 
being exercised or other +convertible 
+securities being converted and that are 
not to be quoted on ASX 

☐  Partly paid +securities that have been 
fully paid up and that are not to be 
quoted on ASX 

☐  +Securities issued under an +employee 
incentive scheme that are not being 
immediately quoted on ASX 

☒  Other [please specify] 
If you have selected ‘other’ please provide the 
circumstances of the issue here:  
The issue of 3,000,000 convertible notes. 
 

2.2a.1 Please state the number and type of 
options that were exercised or other 
+convertible securities that were converted 
(including their ASX security code if 
available)? 
Answer this question if your response to Q2.1 is 
“securities issued as a result of options being 
exercised or other convertible securities being 
converted and that are not to be quoted on ASX”. 

N/A 

2.2a.2 And the date the options were exercised or 
other +convertible securities were 
converted: 
Answer this question if your response to Q2.1 is 
“securities issued as a result of options being 
exercised or other convertible securities being 
converted and that are not to be quoted on ASX”. 
Note: If this occurred over a range of dates, enter the 
date the last of the options was exercised or 
convertible securities was converted. 

N/A 

2.2b.1 Please state the number and type of partly 
paid +securities that were fully paid up 
(including their ASX security code if 
available)? 
Answer this question if your response to Q2.1 is 
“partly paid securities that have been paid up and that 
are not to be quoted on ASX”. 

N/A 

2.2b.2 And the date the +securities were fully paid 
up: 
Answer this question if your response to Q2.1 is 
“partly paid securities that have been paid up and that 
are not to be quoted on ASX”. 
Note: If this occurred over a range of dates, enter the 
date the last of the securities was fully paid up. 

N/A 
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2.2c.1 Please state the number and type of 
+securities (including their ASX security 
code) issued under an +employee 
incentive scheme that are not being 
immediately quoted on ASX 
Answer this question if your response to Q2.1 is 
“securities issued under an employee incentive 
scheme that are not being immediately quoted on 
ASX”. 

N/A 

2.2c.2 *Please attach a document or provide 
details of a URL link for a document lodged 
with ASX detailing the terms of the 
+employee incentive scheme or a 
summary of the terms. 
Answer this question if your response to Q2.1 is 
“securities issued under an employee incentive 
scheme that are not being immediately quoted on 
ASX”. 

N/A 

2.2c.3 *Are any of these +securities being issued 
to +key management personnel (KMP) or 
an +associate 
Answer this question if your response to Q2.1 is 
“securities issued under an employee incentive 
scheme that are not being immediately quoted on 
ASX”. 

N/A 

2.2c.3.a *Provide details of the recipients and the number of +securities issued to each of them. 
Answer this question if your response to Q2.1 is “securities issued under an employee incentive scheme that are 
not being immediately quoted on ASX” and your response to Q2.2c.3 is “Yes”. Repeat the detail in the table 
below for each KMP involved in the issue. If the securities are being issued to the KMP, repeat the name of the 
KMP or insert “Same” in “Name of registered holder”. If the securities are being issued to an associate of a KMP, 
insert the name of the associate in “Name of registered holder”. 

 

Name of KMP Name of registered holder Number of +securities 

   

  

2.2d.1 *The purpose(s) for which the entity is 
issuing the +securities is: 
Answer this question if your response to Q2.1 is 
“Other”. 
You may select one or more of the items in the list. 

☐  To raise additional working capital 
☐  To fund the retirement of debt 
☐  To pay for the acquisition of an asset 

[provide details below] 
☐  To pay for services rendered  

[provide details below] 
☒  Other [provide details below] 
Additional details: 
Conversion of existing debt under loans 
advanced by a major shareholder of the 
Company 
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2.2d.2 Please provide any further information 
needed to understand the circumstances in 
which you are notifying the issue of these 
+securities to ASX, including (if applicable) 
why the issue of the +securities has not 
been previously announced to the market 
in an Appendix 3B 
You must answer this question if your response to 
Q2.1 is “Other”. If there is no other information to 
provide, please answer “Not applicable” or “N/A”. 

N/A 

2.3 *The +securities being issued are: 
Tick whichever is applicable 

☐  Additional +securities in an existing 
unquoted class that is already recorded 
by ASX ("existing class") 

☒  New +securities in an unquoted class 
that is not yet recorded by ASX ("new 
class") 

Part 3A –  number and type of +securities being issued (existing class) 
Answer the questions in this part if your response to Q2.3 is “existing class”. 

Question 
No. 

Question Answer 

3A.1 *ASX security code & description N/A 

3A.2 *Number of +securities being issued N/A 

3A.3a *Will the +securities being issued rank 
equally in all respects from their issue date 
with the existing issued +securities in that 
class? 

N/A 

3A.3b *Is the actual date from which the 
+securities will rank equally (non-ranking 
end date) known? 
Answer this question if your response to Q3A.3a is 
“No”. 

N/A 

3A.3c *Provide the actual non-ranking end date 
Answer this question if your response to Q3A.3a is 
“No” and your response to Q3A.3b is “Yes”. 

N/A 

3A.3d *Provide the estimated non-ranking end 
period 
Answer this question if your response to Q3A.3a is 
“No” and your response to Q3A.3b is “No”. 

N/A 

3A.3e *Please state the extent to which the 
+securities do not rank equally: 
• in relation to the next dividend, 

distribution or interest payment; or 
• for any other reason 
Answer this question if your response to Q3A.3a is 
“No”. 
For example, the securities may not rank at all, or may 
rank proportionately based on the percentage of the 
period in question they have been on issue, for the 
next dividend, distribution or interest payment; or they 
may not be entitled to participate in some other event, 
such as an entitlement issue. 

N/A 
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Part 3B – number and type of +securities being issued (new class) 
Answer the questions in this part if your response to Q2.3 is “new class”. 

Question 
No. 

Question Answer 

3B.1 *Security description Unlisted Convertible Note 

3B.2 *Security type 
Select one item from the list that best describes the 
securities the subject of this form. This will determine 
more detailed questions to be asked about the security 
later in this section. Select “ordinary fully or partly paid 
shares/units” for stapled securities or CDIs. For interest 
rate securities, please select the appropriate choice 
from either “Convertible debt securities” or “Non-
convertible debt securities”. Select “Other” for 
performance shares/units and performance 
options/rights or if the selections available in the list do 
not appropriately describe the security being issued. 

☐  Ordinary fully or partly paid shares/units 
☐  Options 
☒  +Convertible debt securities   
☐  Non-convertible +debt securities   
☐  Redeemable preference shares/units 
☐  Other 

3B.3 ISIN code 
Answer this question if you are an entity incorporated 
outside Australia and you are issuing a new class of 
securities other than CDIs. See also the note at the top 
of this form. 

N/A 

3B.4 *Number of +securities being issued 3,000,000 

3B.5a *Will all the +securities issued in this class 
rank equally in all respects from the issue 
date? 

Yes  

3B.5b *Is the actual date from which the 
+securities will rank equally (non-ranking 
end date) known?  
Answer this question if your response to Q3B.5a is 
“No”. 

N/A 

3B.5c *Provide the actual non-ranking end date 
Answer this question if your response to Q3B.5a is 
“No” and your response to Q3B.5b is “Yes”. 

N/A 

3B.5d *Provide the estimated non-ranking end 
period 
Answer this question if your response to Q3B.5a is 
“No” and your response to Q3B.5b is “No”. 

N/A 

3B.5e *Please state the extent to which the 
+securities do not rank equally: 
• in relation to the next dividend, 

distribution or interest payment; or 
• for any other reason 
Answer this question if your response to Q3B.5a is 
“No”. 
For example, the securities may not rank at all, or may 
rank proportionately based on the percentage of the 
period in question they have been on issue, for the 
next dividend, distribution or interest payment; or they 
may not be entitled to participate in some other event, 
such as an entitlement issue. 

N/A 
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3B.6 Please attach a document or provide a URL 
link for a document lodged with ASX setting 
out the material terms of the +securities 
being issued  
You may cross reference a disclosure document, PDS, 
information memorandum, investor presentation or 
other announcement with this information provided it 
has been released to the ASX Market Announcements 
Platform. 

https://www.asx.com.au/asxpdf/20200731/
pdf/44l117hsvksh2b.pdf 
 
 

3B.7 *Have you received confirmation from ASX 
that the terms of the +securities are 
appropriate and equitable under listing rule 
6.1? 
Answer this question only if you are an ASX Listing. 
(ASX Foreign Exempt Listings and ASX Debt Listings 
do not have to answer this question). 
If your response is “No” and the securities have any 
unusual terms, you should approach ASX as soon as 
possible for confirmation under listing rule 6.1 that the 
terms are appropriate and equitable. 

No 

3B.8a Ordinary fully or partly paid shares/units details 
Answer the questions in this section if you selected this security type in your response to Question 3B.2. 

 *+Security currency 
This is the currency in which the face amount of an 
issue is denominated. It will also typically be the 
currency in which distributions are declared. 

N/A 

 *Will there be CDIs issued over the 
+securities? 

N/A 

 *CDI ratio 
Answer this question if you answered “Yes” to the 
previous question. This is the ratio at which CDIs can 
be transmuted into the underlying security (e.g. 4:1 
means 4 CDIs represent 1 underlying security 
whereas 1:4 means 1 CDI represents 4 underlying 
securities). 

N/A 

 *Is it a partly paid class of +security? N/A 

 *Paid up amount: unpaid amount 
Answer this question if answered “Yes” to the 
previous question. 
The paid up amount represents the amount of 
application money and/or calls which have been paid 
on any security considered ‘partly paid’ 
The unpaid amount represents the unpaid or yet to be 
called amount on any security considered ‘partly 
paid’.  
The amounts should be provided per the security 
currency (e.g. if the security currency is AUD, then the 
paid up and unpaid amount per security in AUD). 

N/A 

 *Is it a stapled +security? 
This is a security class that comprises a number of 
ordinary shares and/or ordinary units issued by 
separate entities that are stapled together for the 
purposes of trading. 

N/A 

3B.8b Option details 
Answer the questions in this section if you selected this security type in your response to Question 3B.2. 

 *+Security currency 
This is the currency in which the exercise price is 
payable. 

N/A 
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 *Exercise price 
The price at which each option can be exercised and 
convert into the underlying security. If there is no 
exercise price please answer as $0.00. 
The exercise price should be provided per the 
security currency (i.e. if the security currency is AUD, 
the exercise price should be expressed in AUD). 

N/A 

 *Expiry date 
The date on which the options expire or terminate. 

N/A 

 *Details of the number and type of 
+security (including its ASX security code if 
the +security is quoted on or recorded by  
ASX) that will be issued if an option is 
exercised 
For example, if the option can be exercised to receive 
one fully paid ordinary share with ASX security code 
ABC, please insert “One fully paid ordinary share 
(ASX:ABC)“. 

N/A 

3B.8c Details of non-convertible +debt securities, +convertible debt securities, or 
redeemable preference shares/units 
Answer the questions in this section if you selected one of these security types in your response to Question 
3B.2. 
Refer to Guidance Note 34 and the “Guide to the Naming Conventions and Security Descriptions for ASX Quoted 
Debt and Hybrid Securities” for further information on certain terms used in this section 

 *Type of +security 
Select one item from the list 

☐  Simple corporate bond 
☐  Non-convertible note or bond 
☒  Convertible note or bond 
☐  Preference share/unit 
☐  Capital note 
☐  Hybrid security 
☐  Other 

 *+Security currency 
This is the currency in which the face value of the 
security is denominated. It will also typically be the 
currency in which interest or distributions are paid. 

AUD 

 Face value 
This is the principal amount of each security. 
The face value should be provided per the security 
currency (i.e. if security currency is AUD, then the 
face value per security in AUD). 

AUD$1.00 

 *Interest rate type  
Select one item from the list 
Select the appropriate interest rate type per the terms 
of the security. Definitions for each type are provided 
in the Guide to the Naming Conventions and Security 
Descriptions for ASX Quoted Debt and Hybrid 
Securities 

☒  Fixed rate 
☐  Floating rate 
☐  Indexed rate 
☐  Variable rate 
☐  Zero coupon/no interest 
☐  Other 

 Frequency of coupon/interest payments 
per year 
Select one item from the list. 

☐  Monthly 
☒  Quarterly 
☐  Semi-annual 
☐  Annual 
☐  No coupon/interest payments 
☐  Other 
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 First interest payment date 
A response is not required if you have selected “No 
coupon/interest payments” in response to the 
question above on the frequency of coupon/interest 
payments 

1 October 2020 

 Interest rate per annum 
Answer this question if the interest rate type is fixed. 

6.5% p.a. 

 *Is the interest rate per annum estimated 
at this time?  
Answer this question if the interest rate type is fixed. 

No 

 If the interest rate per annum is estimated, 
then what is the date for this information to 
be announced to the market (if known) 
Answer this question if the interest rate type is fixed 
and your response to the previous question is “Yes”. 
Answer “Unknown” if the date is not known at this 
time. 

N/A 

 *Does the interest rate include a reference 
rate, base rate or market rate (e.g. BBSW 
or CPI)? 
Answer this question if the interest rate type is floating 
or indexed 

N/A 

 *What is the reference rate, base rate or 
market rate? 
Answer this question if the interest rate type is floating 
or indexed and your response to the previous 
question is “Yes”. 

N/A 

 *Does the interest rate include a margin 
above the reference rate, base rate or 
market rate? 
Answer this question if the interest rate type is floating 
or indexed. 

N/A 

 *What is the margin above the reference 
rate, base rate or market rate (expressed 
as a percent per annum) 
Answer this question if the interest rate type is floating 
or indexed and your response to the previous 
question is “Yes”. 

N/A 

 *S128F of the Income Tax Assessment Act 
status applicable to the +security 
Select one item from the list  
For financial products which are likely to give rise to a 
payment to which s128F of the Income Tax 
Assessment Act applies, ASX requests issuers to 
confirm the s128F status of the security: 
• “s128F exempt” means interest payments are not 

taxable to non-residents;  
• “Not s128F exempt” means interest payments are 

taxable to non-residents;  
• “s128F exemption status unknown” means the 

issuer is unable to advise the status;  
• “Not applicable” means s128F is not applicable to 

this security 

☐  s128F exempt 
☐  Not s128F exempt 
☐  s128F exemption status unknown 
☒  Not applicable 
 

 *Is the +security perpetual (i.e. no maturity 
date)? 

No 

 *Maturity date 
Answer this question if the security is not perpetual  

13 October 2022 
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 *Select other features applicable to the 
+security 
Up to 4 features can be selected. Further information 
is available in the Guide to the Naming Conventions 
and Security Descriptions for ASX Quoted Debt and 
Hybrid Securities. 

☐  Simple 
☐  Subordinated 
☐  Secured 
☐  Converting 
☒  Convertible 
☐  Transformable 
☐  Exchangeable 
☐  Cumulative 
☐  Non-Cumulative 
☐  Redeemable 
☐  Extendable 
☐  Reset 
☐  Step-Down 
☐  Step-Up 
☐  Stapled 
☐  None of the above 

 *Is there a first trigger date on which a right 
of conversion, redemption, call or put can 
be exercised (whichever is first)? 

No 

 *If yes, what is the first trigger date 
Answer this question if your response to the previous 
question is “Yes”. 

N/A 

 Details of the number and type of +security 
(including its ASX security code if the 
+security is quoted on ASX) that will be 
issued if the securities to be quoted are 
converted, transformed or exchanged 
Answer this question if the security features include 
“converting”, “convertible”, “transformable” or 
“exchangeable”. 
For example, if the security can be converted into 
1,000 fully paid ordinary shares with ASX security 
code ABC, please insert “1,000 fully paid ordinary 
shares (ASX:ABC)“. 

JHL: Up to 60,000,000 Fully Paid Ordinary 
Shares 

Part 4 – Issue details 

Question 
No. 

Question Answer 

4.1 *Have the +securities been issued yet? Yes 

4.1a *What was their date of issue? 
Answer this question if your response to Q4.1 is 
“Yes”. 

13 October 2020 

4.1b *What is their proposed date of issue? 
Answer this question if your response to Q4.1 is “No”. 

N/A 

4.2 *Are the +securities being issued for a 
cash consideration? 
If the securities are being issued for nil cash 
consideration, answer this question “No”. 

No 
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4.2a *In what currency is the cash consideration 
being paid 
For example, if the consideration is being paid in 
Australian Dollars, state AUD. 
Answer this question if your response to Q4.2 is 
“Yes”. 

N/A 

4.2b *What is the issue price per +security 
Answer this question if your response to Q4.2 is “Yes” 
and by reference to the issue currency provided in 
your response to Q4.2a. 
Note: you cannot enter a nil amount here. If the 
securities are being issued for nil cash consideration, 
answer Q4.2 as “No” and complete Q4.2c. 

N/A 

4.2c Please describe the consideration being 
provided for the +securities 
Answer this question if your response to Q4.2 is “No”. 

Conversion of existing debt under loans 
advanced by a major shareholder of the 
Company 

4.3 Any other information the entity wishes to 
provide about the issue 

N/A 

Part 5 – Unquoted +securities on issue 

Following the issue of the +securities the subject of this application, the unquoted issued +securities of 
the entity will comprise: 
Note: the figures provided in the table in section 5.1 below are used to calculate part of the total market capitalisation of the 
entity published by ASX from time to time. Please make sure you include in the table each class of unquoted securities issued 
by the entity. 
Restricted securities should be included in table 5.1. 
5.1  

*ASX security code and description *Total number of +securities on issue 

 
JHLAA: UNLISTED CONVERTIBLE NOTE 
MATURING 12 SEPTEMBER 2022 
 
 
 

 
3,000,000 
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Part 6 – Other Listing Rule requirements 
The questions in this Part should only be answered if you are an ASX Listing (ASX Foreign Exempt Listings and ASX Debt 
Listings do not need to complete this Part) and: 
- your response to Q2.1 is “+securities issued under an +employee incentive scheme that are not being immediately quoted 

on ASX”; or  
- your response to Q2.1 is “Other” 

Question 
No. 

Question Answer 

6.1 *Are the securities being issued under 
Listing Rule 7.2 exception 131 and therefore 
the issue does not need any security holder 
approval under Listing Rule 7.1? 
Answer this question if your response to Q2.1 is 
“securities issued under an employee incentive 
scheme that are not being immediately quoted on 
ASX”. 

No 

6.2 *Has the entity obtained, or is it obtaining, 
+security holder approval for the issue 
under listing rule 7.1?  
Answer this question if the response to Q6.1 is “No”. 

Yes 

6.2a *Date of meeting or proposed meeting to 
approve the issue under listing rule 7.1 
Answer this question if the response to Q6.1 is “No” 
and the response to Q6.2 is “Yes”. 

29 September 2020 

6.2b *Are any of the +securities being issued 
without +security holder approval using the 
entity’s 15% placement capacity under 
listing rule 7.1? 
Answer this question if the response to Q6.1 is “No” 
and the response to Q6.2 is “No”. 

No 

 
1 Exception 13 An issue of securities under an employee incentive scheme if within 3 years before the issue date: 

(a) in the case of a scheme established before the entity was listed – a summary of the terms of the scheme and 
the maximum number of equity securities proposed to be issued under the scheme were set out in the 
prospectus, PDS or information memorandum lodged with ASX under rule 1.1 condition 3; or 

(b) the holders of the entity’s ordinary securities have approved the issue of equity securities under the scheme as 
an exception to this rule. The notice of meeting must have included: 
• a summary of the terms of the scheme. 
• the number of securities issued under the scheme since the entity was listed or the date of the last 

approval under this rule; 
• the maximum number of +equity securities proposed to be issued under the scheme following the 

approval; and 
• a voting exclusion statement. 

Exception 13 is only available if and to the extent that the number of +equity securities issued under the scheme 
does not exceed the maximum number set out in the entity’s prospectus, PDS or information memorandum (in the 
case of (a) above) or in the notice of meeting (in the case of (b) above). 

Exception 13 ceases to be available if there is a material change to the terms of the scheme from those set out in the 
entity’s prospectus, PDS or information memorandum (in the case of (a) above) or in the notice of meeting (in the 
case of (b) above). 
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6.2b.1 *How many +securities are being issued 
without +security holder approval using the 
entity’s 15% placement capacity under 
listing rule 7.1? 
Answer this question if the response to Q6.1 is “No”, 
the response to Q6.2 is “No” and the response to 
Q6.2b is “Yes”. 
Please complete and separately send by email to your 
ASX listings adviser a work sheet in the form of 
Annexure B to Guidance Note 21 confirming the entity 
has the available capacity under listing rule 7.1 to issue 
that number of securities. 

N/A 

6.2c *Are any of the +securities being issued 
without +security holder approval using the 
entity’s additional 10% placement capacity 
under listing rule 7.1A (if applicable)? 
Answer this question if the response to Q6.1 is “No” 
and the response to Q6.2 is “No”. 

No 

6.2c.1 *How many +securities are being issued 
without +security holder approval using the 
entity’s additional 10% placement capacity 
under listing rule 7.1A? 
Answer this question if the response to Q6.1 is “No”, 
the response to Q6.2 is “No” and the response to 
Q6.2c is “Yes”. 
Please complete and separately send by email to your 
ASX listings adviser a work sheet in the form of 
Annexure C to Guidance Note 21 confirming the entity 
has the available capacity under listing rule 7.1A to 
issue that number of securities. 

N/A 

Introduced 01/12/19; amended 31/01/20 
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	The principal effect of the issue of the Convertible Notes on the Company will be:
	(a) the satisfaction of the Company’s obligations under the Loan;
	(b) an increase the number of unquoted Convertible Notes on issue from 0 to 3,000,000;
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